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GH ORV 6HUYLFLRV GH 6DOXG GH 6RQRUD 

3UHVHQWH�

(Q FXPSOLPLHQWR D OR GLVSXHVWR HQ HO QXPHUDO �� LQFLVR ;,;� GHO $FXHUGR TXH H[SLGH ODV�

QRUPDV JHQHUDOHV TXH HVWDEOHFHQ HO 0DUFR GH $FWXDFLyQ GH ORV ÏUJDQRV GH &RQWURO \ �

'H�VDUUROOR $GPLQLVWUDWLYR� DGVFULWRV 
D ODV HQWLGDGHV GH OD $GPLQLVWUDFLyQ 3~EOLFD (VWDWDO�

\ DUWtFXOR ���� IUDFFLRQHV ,9 \ 9 GHO 5HJODPHQWR GH OD /H\ GHO 3UHVXSXHVWR GH (JUHVRV�

&RQWDELOLGDG *XEHUQDPHQWDO \ *DVWR 3~EOLFR (VWDWDO� HQWUHJR DQH[R XQ HMHPSODU GHO

LQIRUPH GH DXGLWRUtD� FRUUHVSRQGLHQWH D OD UHYLVLyQ GHO &HQWUR (VWDWDO GH 2QFRORJtD� �

SUHVHQWDGR SRU SDUWH GHO
 WLWXODU GHO ÏUJDQR GH &RQWURO \ 'HVDUUROOR $GPLQLVWUDWLYR


DGVFULWR D HVD HQWLGDG D VX FDUJR� SRU HO SHUtRGR GHO �� GH HQHUR GH ���� DO �� GH PD\R
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(Q YLUWXG GH OD LPSRUWDQFLD TXH UHSUHVHQWD SDUD HVWD 6HFUHWDUtD FRQRFHU ODV DFFLRQHV TXH

VHDQ GHVDUUROODGDV SDUD VROYHQWDU ODV REVHUYDFLRQHV FRQWHQLGDV HQ HO FLWDGR LQIRUPH�

DJUDGHFHUp VH VLUYD KDFHUOR GHO FRQRFLP-HQWR GH FDGD XQR GH ORV VHUYLGRUHV S~EOLFRV L

UHVSRQVDEOHV GH VROYHQWDU GLFKDV REVHUYDFLRQHV SDUD ORV HIHFWRV OHJDOHV D TXH KD\D OXJDU�

\ UHPLWLU DO�ÏUJDQR GH &RQWURO \ 'HVDUURWOR $GPLQLVWUDWLYR GH ��V�6HUYLFLRV GH 6DOXG� OD�

LQIRUPDFLyQ \�R GRFXPHQWRV TXH DPSDUHQ OR VROYHQWDGR GHQWUR GH XQ SOD]R QR PD\RU D £
�� GtDV KiELOHV� FRQWDGRV D SDUWLU GH UHFLELGR HO SUHVHQWH� 'H LJXDO IRUPD� OH VROLFLWR TXH ,
HQ FRRUGLQDFLyQ FRQ HO WLWXODU GHO ÏUJDQR GH &RQWURO VH OH Gp VHJXLPLHQWR� HQ�

FXPSOLPLHQWR�D ODV QRUPDV D TXH HVWiQ VRPHWLGRV ORV SURFHVRV GH ODL 'LUHFFLyQ *HQHUDO�
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'LFKD UHVSXHVWD GHEHUi UHDOL]DUVH XWLOL]DQGR HO LQIRUPH UHIHULGR� PLVPR TXH SDUD

IDFLOLWDU VX IRUPXODFLyQ GHEHUi GH LQWHUFDODU GHVSXpV GH FDGD XQD GH ODV REVHUYDFLRQHV�

ORV SiUUDIRV HQFXDGUDGRV HQ HO PLVPR� VHJ~Q HO PRGHOR GH RILFLR XWLOL]DGR HQ RFDVLRQHV

DQWHULRUHV�

/DV KRMDV LQWHJUDQWHV GH VX RILFLR GH UHVSXHVWD GHEHUiQ VHU QXPHUDGDV QXHYDPHQWH� HQ

IRUPD VLPLODU D OD XWLOL]DGD HQ HO LQIRUPH \ ILUPDGDV SRU HO WLWXODU GH OD (QWLGDG� \ SRU HO
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'H FRQIRUPLGDG FRQ HO $UWtFXOR ��� IUDFFLyQ 9 GHO 5HJODPHQWR GH OD /H\ GHO 3UHVXSXHVWR GH (JUHVRV� &RQWDELOLGDG
*XEHUQDPHQWDO \ *DVWR 3~EOLFR (VWDWDO \ FRQ UHODFLyQ DO LQIRUPH GH DXGLWRUtD 6���������� GH DFXHUGR FRQ VXV
LQVWUXFFLRQHV� OH GDPRV UHVSXHVWD SUHFLVDPHQWH FRQ ORV SiUUDIRV HQFXDGUDGRV� LPSODQWDGRV HQ HO LQIRUPH FLWDGR� GH OD
VLJXLHQWH PDQHUD� �

��� $O FRQFLOLDU HO LQYHQWDULR GH 5HFXUVRV 0DWHULDOHV VXEVLVWHPD GH DFWLYR ILMR FRQWUD HO GHO &HQWUR (VWDWDO GH

2QFRORJLD� VH GHWHFWp XQD GLIHUHQFLD GH �� EL�HQHV PXHEOHV� PLVPRV TXH DVFLHQGHQ D XQ LPSRUWH DFXPXODGR

GH ��������� HO GHWDOOH VH SUHVHQWD HQ $QH[R ��

1RULQDOLYLGDG 9LRODGD

$UWLFXODV � $SDUWDGR $ )UDFFLyQ ��� ��� < ��� SULPHU SiUUDIR GH OD &RQVWLWXFLyQ 3ROtWLFD GHO (VWDGR GH 6RQRUD� ��
IUDFFLRQHV �� 9� ;;9, < ;;9,, GH OD /H\ GH 5HVSRQVDELOLGDGHV GH ORV 6HUYLGRUHV 3~EOLFRV
GHO (VWDGR \ GH ORV 0XQLFLSLRV�
��� ��� ��� �� < �� GH OD /H\ GH %LHQHV \ &RQFHVLRQHV GHO (VWDGR GH 6RQRUD� �� )UDFFLyQ 9,,� ��� ��� �� < �� GH OD /H\
GH &RQWDELOLGDG *XEHUQDPHQWDO \ 7ULJpVLPR 1RYHQR $FXHUGR SRU HO TXH VH HPLWHQ ODV 0HGLGDV \ /LQHDPLHQWRV GH
5HGXFFLyQ (ILFLHQFLD \ 7UDQVSDUHQFLD GHO *DVWR 3~EOLFR (VWDWDO �$QH[R ��� \ GHPiV GLVSRVLFLRQHV UHODWLYDV \ DSOLFDEOHV�

5HFRPHQGDFLyQ�

� 0DQLIHVWDU \ DFODUDU ORV PRWLYRV SRU ORV TXH VH SUHVHQWD HVWD VLWXDFLyQ� 6H VROLFLWD VH SURFHGD D OD ORFDOL]DFLyQ GH ORV ��
ELHQHV ID�WDQWHV R HQ VX GHIHFWR H[SOLFDU HO GHVWLQR GH HVWRV� DFWXDOL]DU HO LQYHQWDULR \ ORV UHVJXDUGRV FRUUHVSRQGLHQWHV�
GHEHUi GH WXUQDU FRSLD GH ODV DFFLRQHV UHTXHULGDV D HVWH ÏUJDQR GH &RQWURO� DVt FRPR ODV PHGLGDV LPSOHPHQWDGDV SDUD
QR UHLQFLGLU HQ OR REVHUYDGR�
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��� 6H REVHUYy TXH GXUDQWH ORV HMHUFLFLRV ���� \ ���� VH UHDOL]DURQ DGTXLVLFLRQHV GOHPDWHULDOHV� PHGLFDPHQWRV

\ VXPLQLVWURV HQ IRUPD GLUHFWD SRU ��
������� \ ��
�������� UHVSHFWLYDPHQWH� ODV FXDOHV VREUHSDVDQ 
HO PRQWR

HVWDEOHFLGR HQ HO DUWtFXOR �� GHO 'HFUHWR 1R� ��� GHO 3UHVXSXHVWR GH (JUHVRV GHO *RELHaQR GHO (VWDGR GH

� 6RQRUD SDUD HO HMHUFLFLR ILVFDO `�� � GH ���������
 HO GHWDOOH VH SUHVHQWD HQ DQH[R ��

1RUPDILYLGDG 9LRODGD�

$UWLFXLRV� $SDUWDGR $ )UDFFLyQ ��� ��� < ��� SULPHU SiUUDIR GH OD� &RQVWLWXFLyQ 3ROtWLFD GHO (VWDGR GH 6RQRUD� ��
IUDFFLRQHV �� ,9 < 9 GH OD /H\ GH
 )LVFDOL]DFLyQ 6XSHULRU SDUD HO (VWDGR GH 6RQRUD� ��� ��� ��� �� GH OD /H\ GH
$GTXLVLFLRQHV� $UUHQGDPLHQWR \ 3UHVWDFLyQ GH 6HUYLFLRV 5HODFLRQDGRV FRQ %LHQHV 0XHEOHV� ��� ��� ��� ��� �� < �� GHO
5HJODPHQWR GH LD /H\ GH $GTXLVLFLRQHV� $UUHQGDPLHQWRV \ 3UHVWDFLyQ GH 6HUYLFLRV 5HODFLRQDGRV FRQ %LHQHV 0XHEOHV GH
OD $GPLQLVWUDFLyQ 3~EOLFD (VWDWDO \ ��� IUDFFLRQHV �� ,9 < 9 GH OD /H\ GH 5HVSRQVDELOLGDGHV GH ORV 6HUYLGRUHV 3~EOLFRV GHO
(VWDGR \ GH ORV 0XQLFLSLRV �$QH[R ��� \ GHPiV GLVSRVLFLRQHV UHODWLYDV \ DSOLFDEOHV�

5HFRPHQGDFLyQ�

�-XVWLILFDU \ DFODUDU ORV PRWLYRV SRU ORV FXDOHV VH SUHVHQWD HVWD VLWXDFLyQ� 0RVWUDU 'LFWiPHQHV GHELGDPHQWH DXWRUL]DGRV
SRU HO &RPLWp GH &RPSUDV GH OD (QWLGDG� DGMXQWR D OD MXVWLILFDFLyQ GH FDGD XQD GH ODV FRPSUDV GLUHFWDV REVHUYDGDV�
�GHEHUi WXUQDU FRSLD GH ODV DFFLRQHV UHTXHULGDV D HVWH ÏUJDQR GH &RQWURO� DVt FRPR ODV PHGLGDV LPSOHPHQWDGDV SDUD QR
UHLQFLGLU HQ OR REVHUYDGR�
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