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+HUPRVLOOR� 6RQRUD� D �� GH VHSWLHPEUH GH �����
������ $xR GHO 'LiORJR \ OD 5HFRQVWUXFFLyQ��
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$VXQWR� ,QIRUPH GH DXGLWRUtD�

'U� *LOEHUWR 8QJVRQ %HOWUiQ
6HFUHWDULR GH 6DOXG 3~EOLFD \ 3UHVLGHQWH (MHFXWLYR
GH >RV 6HUYLFLRV GH 6DOXG GH 6RQRUD
3UHVHQWH�

(Q FXPSOLPLHQWR D OR GLVSXHVWR HQ HO QXPHUDO �� LQFLVR ;,;� GHO $FXHUGR TXH H[SLGH ODV

QRUPDV JHQHUDOHV TXH HVWDEOHFHQ HO 0DUFR GH $FWXDFLyQ GH ORV ÏUJDQRV GH &RQWURO \

'HVDUUROOR $GPLQLVWUDWLYR� DGVFULWRV D ODV HQWLGDGHV GH OD $GPLQLVWUDFLyQ 3~EOLFD (VWDWDO�

\ DUWtFXOR ���� IUDFFLRQHV ,9 \ 9 GHO 5HJODPHQWR GH OD /H\ GHO 3UHVXSXHVWR GH (JUHVRV�

&RQWDELOLGDG *XEHUQDPHQWDO \ *DVWR 3~EOLFR (VWDWDO� HQWUHJR DQH[R XQ HMHPSODU GHO

LQIRUPH GH DXGLWRUtD� FRUUHVSRQGLHQWH D OD UHYLVLyQ DO +RVSLWDO ,QIDQWLO GHO (VWDGR GH

6RQRUD DO UXEUR GH DOPDFpQ� SUHVHQWDGR SRU SDUWH GHO WLWXODU GHO ÏUJDQR GH &RQWURO \

'HVDUUROOR $GPLQLVWUDWLYR DGVFULWR D HVD HQWLGDG D VX FDUJR� SRU HO SHUtRGR GHO �� GH
HQHUR GH ���� DO �� GH PD\R GH �����

(Q YLUWXG GH OD LPSRUWDQFLD TXH UHSUHVHQWD SDUD HVWD 6HFUHWDUtD FRQRFHU ODV DFFLRQHV TXH

VHDQ GHVDUUROODGDV SDUD VROYHQWDU ODV REVHUYDFLRQHV FRQWHQLGDV HQ HO FLWDGR LQIRUPH�

DJUDGHFHUp VH VLUYD KDFHUOR GHO FRQRFLPLHQWR GH FDGD XQR GH ORV VHUYLGRUHV S~EOLFRV

UHVSRQVDEOHV GH VROYHQWDU GLFKDV REVHUYDFLRQHV SDUD ORV HIHFWRV OHJDOHV D TXH KD\D OXJDU�

\ UHPLWLU DO ÏUJDQR GH &RQWURO \ 'HVDUUROOR $GPLQLVWUDWLYR GH ORV 6HUYLFLRV GH 6DOXG� OD

LQIRUPDFLyQ \�R GRFXPHQWRV TXH DPSDUHQ OR VROYHQWDGR GHQWUR GH XQ SOD]R QR PD\RU D

�� GtDV KiELOHV� FRQWDGRV D SDUWLU GH� UHFLELGR HO SUHVHQWH� 'H LJXDO IRUPD� OH VROLFLWR TXH

HQ FRRUGLQDFLyQ FRQ HO WLWXODU GHO ÏUJDQR GH &RQWURO VH OH Gp VHJXLPLHQWR� HQ�

FXPSOLPLHQWR D ODV QRUPDV D TXH HVWiQ VRPHWLGRV ORV SURFHVRV GH OD 'LUHFFLyIO��*�HQpU0a
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'LFKD UHVSXHVWD GHEHUi UHDOL]DUV(� XWLOL]DQGR HO LQIRUPH UHIHULGR@� PLVPR TXH SDUD
IDFLOLWDU VX IRUPXODFLyQ GHEHOai GH LQWHUFDODU GHVSXpV GH FDGD XQD GH ODV REVHUYDFLRQHV@
ORV SiUUDIRV HQFXDGUDGRV HQ HO PLVPR@ VHJ~Q HO PRGHOR GH RILFLR XWLOL]DGR HQ RFDVLRQHV
DQWHULRUHV�

/DV KRMDV LQWHJUDQWHV GH VX RILFLR GH UHVSXHVWD GHEHUiQ VHU QXPHUDGDV QXHYDPHQWH@ HQ
IRUPD VLPLODU D OD XWLOL]DGD HQ HO LQIRUPH \ ILUPDGDV SRU HO WLWXODU GH OD (QWLGDG@ \ SRU HO
UHVSRQVDEOH DGPLQLVWUDWLYR GH �OD 8QLGDG $GPLQLVWUDWLYD $XGLWDGD@ PLVPR TXH GHEHUi
KDFHUOD OOHJDU DO 2&'$GH PDQHUD HOHFWUyQLFD \ HQ GRFXPHQWR LPSUHVR�

$JUDGH]FR VX DWHQFLyQ�
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$QH[R� ,QIRUPH

F�F�S� /LF� 5DPyQ )UDQFLVFR /HyQ /ySH]� 'LUHFWRU *HQHUDO GH ÏUJDQRV GH &RQWURO \ 9LJLODQFLD�
F�3� 8EDOGR &KHQR 0DGULG� 7LWXODU GHO ÏUJDQR GH &RQWURO \ 'HVDUUROOR $GPLQLVWUDWLYR GH ����

�� 0LQXWDULR� �
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5HVSXHVWD DO ,QIRUPH 3DUFLDO GH OD $XGLWRUtD
$VXQWR� SUDFWLFDGD GHO �� GH HQHUR GHO ���� D��� GH PD\R GH
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'H FRQIRUPLGDG FRQ HO $UWtFXOR ��� IUDFFLyQ ,9 \ 9 GHO 5HJODPHQWy GH OD /H\ GHO 3UHVXSXHVWR GH (JUHVRV�
&RQWDELOLGDG *XEHUQDPHQWDO \ *DVWR 3~EOLFR (VWDWDO \ FRQ UHODFLyQ DO LQIRUPH GH DXGLWRUtD SUDFWLFDGD DO +RVSLWDO
,QIDQWLO GHO (VWDGR �5HFXUVRV 0DWHULDOHV $OPDFpQ�� GH DFXHUGR FRQ VXV LQVWUXFFLRQHV� OH GDPRV UHVSXHVWD
SUHFLVDPHQWH FRQ ORV SiUUDIRV HQFXDGUDGRV� LPSODQWDGRV HQ ORV LQIRUPHV FLWDGRV� GH OD VLJXLHQWH PDQHUD�

`�� 5(&85626 0$7(5,$/(6 �$/0$&(1��

�� 1R IXH SRVLEOH FRQFLOLDU D OD IHFKD GH OD UaYLV�pQ� ODV H[LVWHQFLDV ItVLFDV GHO LQYHQWDULR GH ELHQHV
GHSRVLWDGRV HQ HO DOPDFpQ FRQWUD ORV UHJLVWURV GHO 6LVWHPD GHO $OPDFpQ� GHELGR D TXH QR VH HQFXHQWUDQ
DFWXDOL]DGRV ORV UHJLVWURV GH GLFKR VLVWHPD� �DVt FRUQR ORV GH FRQWDELOLGDG� �

1RUPDWLYLGDG 9LRODGD� �
$UWtFXORV � $SDUWDGR $ IUDFFLyQ �� \ ��� GH LD &RQVWLWXFLyQ 3ROtWLFD GHO (VWDGR GH ��QRUD���� IUDFFLRQHV �� ��� 9� ;Y
�- <
;;9,,, GH OD /H\ GH 5HVSRQVDELOLGDGHV GH ORV� 6HUYLGRUHV 3~EOLFRV GHO (VWDGR \ GH ORV 0XQLFLSLRV� �� \ ��� GHO
5HJODPHQWR GH OD /H\ GHO 3UHVXSXHVWR GH (JUHVRV�� &RQWDELOLGDG *XEHUQDPHQWDO \ *DVWR 3~EOLFR (VWDWDO� ��
IUDFFLyQ �� ��� ��,� ,9� 9� 9, < 9,,� �� IUDFFLyQ ,9� ������� �� < �� GH OD /H\ GH &RQWDELOLGDG *XEHUQaPHQWDO GHO (VWDGR
GH 6RQRUD� ��� �� IUDFFLyQ �� ��� ��,� ,9� 9� 9,� 9,,� 
�� IUDFFLyQ ���� �� < �� GH OD /H\ *HQHUDO GH &RQWDELOLGDG
*XEHUQDPHQWDO \ 1XPHUDO 7ULJpVLPR 1RYHQR GHO $FXHUGR SRU HO TXH VH (PLWHQ ODV 0HGLGDV \ /LQHDPLHQWRV GH
5HGXFFLyQ� (ILFLHQFLD \ 7UDQVSDUHQFLD GHO *DVWR 3~EOLFR GHO (VWDGR HPLWLGR HO �� GH 0D\R GHO ���� �$QH[R �� \
GHPiV UHODWLYDV \ DSOLFDEOHV�
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5HFRPHQGDGyQ� �
,QIRUPDU D HVWH ÏUJDQR GH &RQWURO ODV UD]RQHV TXH GLHURQ OXJDU DO KHFKR REVHUYDGR� SURFHGHU D OD DFWXDOL]DFLyQ GHO�
VLVWHPD GH LQYHQWDULRV GHO DOPDFpQ DVt FRPR GH ORV UHJLVWURV FRQWDEOHV� UHPLWLHQGR FRQ VX UHVSXHVWD FRSLD GH OD
GRFXPHQWDFLyQ TXH DYDOH GLFKD DFWXDOL]DFLyQ� LQIRUPDQGR DGHPiV GH ODV PHGLGDV TXH LPSOHPHQWDUDQ SDUD HYWWDU VX
UHFXUUHQFLD� �

$� /RV PRWLYRV TXH GLHURQ OXJDU D OD SUHVHQWH REVHU9DFLyQ IXH� SRUTXH D QLYHO FHQWUDO
QR
 VH DSHUWXUD HO
VLVWHPD 6,5) KDVWD HO PHV
 GH DEULO GHO ����� SDUD SRGHU HODERUDU SHGLGRV HQ HO VLVWHPD FRPR OR PDUFD HO
SURFHGLPLHQWR DGPLQLVWUDWLYR� DXQDGR D HUURUHV GH IDFWXUDFLyQ \ SHGLGRV TXH WHQLDQ TaH VHU FRUUHJLGRV�

%� /H LQIRUPR TXH QRV HQFRQWUDPRV HQ SURFHVR GH DFWXDOL]DFLyQ GH ORV UHJLVWURV HQ HO VLVWHPD� DVLPLVPR� VH
DQH[D FRSLD GH RILFLR 1R� +,(6�-50����� GH IHFKD �� GH RFWXEUH GHO ����� JLUDGR DO &RRUGLQDGRU GH $OPDFpQ
SRU HO (QFDUJDGR GHO 'HSDUWDPHQWR GH 5HFXUVRV 0DWHULDOHV GH HVWH +RVSLWDO HQ HO FXDO VH OH LQVWUX\H SDUD TXH
HQ OR VXFHVLYR VH WRPHQ ODV PHGLGDV SHUWLQHQWHV D ILQ GH TXH ORV UHJLVWURV \D VHD GH IRUPD PDQXDO R
HOHFWUyQLFD VH PDQWHQJDQ DFWXDOL]DGRV� $QH[R ��

8QOGI��ORJUDPFaPiV
&HQWUR GH *RELHUQR� (GM�£-��LR 6HQRUD� 3ULPHU £?OLYHO L�-RUWH�%,
LG� 3DVHR 5tR 6RQRUD \ &RPRQIRUt� &�3� ������
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